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REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY FINANCIAL STATEMENTS

To Council of R. M. of Enterprise No. 142:

Opinion

The summary financial statements, which comprise the summary statement of financial position as at December
31, 2022, the summary statements of operations and net financial assets and changes in cash flow for the year then
ended, and related notes, are derived from the audited financial statements of R. M. of Enterprise No. 142 for the
year ended December 31, 2022. We expressed a qualified audit opinion on those financial statements in our report
dated June 19, 2023.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial
statements, in accordance with Canadian public sector accounting standards.  However, the summary financial
statements are misstated to the equivalent extent as the audited financial statements of R. M. of Enterprise No. 142
for the year ended December 31, 2022.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian public sector accounting
standards.  Reading the summary financial statements and the auditor's report thereon, is not a substitute  for
reading the organization's audited financial statements and the auditor's report thereon.

The Audited Financial Statements and Our Report Thereon

We expressed a qualified audit opinion on the audited financial statements in our report dated June 19, 2023 for
the following reason(s).

The quantities of gravel inventory on hand were determined from accounting records of quantity movements, while
other items were determined by your administration by actual count. Due to problems of timing, distance,
identification and measurement, we did not find it feasible to make a physical count of the various inventory items.
We agreed the amounts of inventory to the accounting records prepared by management, but as we did not attend
the count, we did not do further procedures over quantity or value. Therefore, we were unable to obtain sufficient
appropriate audit evidence over the R. M’s inventory and related expenses as at December 31, 2022 and December
31, 2021.

Public Sector Accounting Standards require that the municipality accrue a liability for the estimated closure and
post-closure care costs for its landfill. The municipality has not accrued a liability in its financial statements.
However, an estimate of the costs has been obtained, and the total estimate is $340,523 less the Village of
Richmound portion of $68,105. Due to problems associated with estimations and environmental requirements, we
were unable to obtain sufficient and appropriate audit evidence over the extent of landfill closure adjustments
required to the municipality’s financial statements as at December 31, 2022 and December 31, 2021.

Our report also includes the following commentary:

 We included an Other Matter paragraph referring to the supplementary information listed in Schedule 10,
which has been taken from the accounting records of the organization but has not been audited by us other
than in the course of our examination of the aforementioned financial statements to the extent necessary to
allow us to render an opinion thereon.

 The financial statements are to comprise all organizations that are owned, controlled, or jointly controlled by
the municipality. Management asserts that there are no organizations that would meet this criteria, and none
were identified through the course of the audit. Therefore, as of the date of the audit report, there are no
known adjustments required to the R.M.'s financial statements for controlled organizations.
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REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY FINANCIAL STATEMENTS (continued)

Management's Responsibility for the Summary Financial Statements

As management, the Council is responsible for the preparation of the summary of the audited financial statements
in accordance with Canadian public sector accounting standards.

Auditor's Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of the
audited financial statements based upon our procedures, which were conducted in accordance with Canadian
Auditing Standard (CAS) 810, Engagements to Report on Summary Financial Statements.

______________   CPA LLP ______________

Chartered Professional Accountants

Swift Current, Saskatchewan
June 19, 2023



R. M. of Enterprise No. 142
Statement of Financial Position
As at December 31, 2022 Statement 1

2022 2021
FINANCIAL ASSETS

Cash and Temporary Investments 5,126,382 4,703,534

Taxes Receivable - Municipal 8,501 12,485

Other Accounts Receivable 35,595 44,885
Assets Held for Sale - 117,772
Long-Term Investments - -

Debt Charges Recoverable - -

Other (Specify) - -

Total Financial Assets 5,170,478 4,878,676

LIABILITIES

Bank Indebtedness - -

Accounts Payable 74,688 78,608

Accrued Liabilities Payable - -

Deposits - -
Deferred Revenue - -

Accrued Landfill Costs - -

Liability for Contaminated Sites - -

Other Liabilities - -

Long-Term Debt - -

Lease Obligations - -

Total Liabilities 74,688 78,608

NET FINANCIAL ASSETS (DEBT) 5,095,790 4,800,068

NON-FINANCIAL ASSETS

Tangible Capital Assets 5,923,295 5,998,471

Prepayments and Deferred Charges 9,204 279

Stock and Supplies 112,464 124,586

Other - -

Total Non-Financial Assets 6,044,963 6,123,336

ACCUMULATED SURPLUS (DEFICIT) 11,140,753 10,923,404

Unrecognized Assets
Contingent Assets
Contractual Rights
Contingent Liabilities
Contractual Obligations and Commitments



R. M. of Enterprise No. 142
Statement of Operations
For the fiscal year ended December 31, 2022 Statement 2

2022 Budget 2022 2021
REVENUES (unaudited)

     Taxes and Other Unconditional Revenue 1,749,210 1,781,360 1,774,368

     Fees and Charges 75,780 81,148 111,030

     Conditional Grants 69,780 72,435 70,474

     Tangible Capital Asset Sales - Gain - 14,228 (1,500)

     Land Sales - Gain - - -

     Investment Income and Commissions 46,900 123,505 45,179

     Restructurings - - -

     Other Revenues 5,500 39,398 45,135

Total Revenues 1,947,170 2,112,074 2,044,686

EXPENSES

     General Government Services 365,150 340,514 287,338

     Protective Services 42,300 51,593 33,696

     Transportation Services 1,787,030 1,383,986 1,203,114

     Environmental and Public Health Services 95,790 98,376 138,696

     Planning and Development Services - - -

     Recreation and Cultural Services 1,800 1,856 1,802

     Utility Services 4,800 21,799 7,480

     Restructurings - - -

Total Expenses 2,296,870 1,898,124 1,672,126

Surplus (Deficit) of Revenues over Expenses before Other Capital Contributions (349,700) 213,950 372,560

    Provincial/Federal Capital Grants and Contributions 13,500 3,399 13,404

Surplus (Deficit) of Revenues over Expenses (336,200) 217,349 385,964

Accumulated Surplus (Deficit), Beginning of Year 10,923,404 10,923,404 10,537,440

Accumulated Surplus (Deficit), End of Year 10,587,204 11,140,753 10,923,404



R. M. of Enterprise No. 142
Statement of Change in Net Financial Assets
For the fiscal year ended December 31, 2022 Statement 3

2022 Budget 2022 2021
(unaudited)

(336,200) 217,349 385,964

(Acquisition) of tangible capital assets - (268,534) (503,601)
Amortization of tangible capital assets - 343,710 320,197
Proceeds on disposal of tangible capital assets - 132,000 500
Loss (gain) on the disposal of tangible capital assets - (14,228) 1,500
Transfer of assets/liabilities in restructuring transactions - (117,772) 117,772
Surplus (Deficit) of capital expenses over expenditures - 75,176 (63,632)

(Acquisition) of supplies inventories, net - - -
(Acquisition) of prepaid expense, net - (8,925) -
Consumption of supplies inventory, net - 12,122 111,919
Use of prepaid expense, net - - -
Surplus (Deficit) of expenses of other non-financial over expenditures - 3,197 111,919

Increase/Decrease in Net Financial Assets (336,200) 295,722 434,251

Net Financial Assets (Debt) - Beginning of Year 4,800,068 4,800,068 4,365,817

Net Financial Assets (Debt) - End of Year 4,463,868 5,095,790 4,800,068

Surplus (Deficit)



R. M. of Enterprise No. 142
Statement of Cash Flow
For the fiscal year ended December 31, 2022 Statement 4

2022 2021
Cash provided by (used for) the following activities

Operating:
Surplus (Deficit) 217,349 385,964

Amortization 343,710 320,197
Loss (gain) on disposal of tangible capital assets (14,228) 1,500

546,831 707,661
Change in assets/liabilities

Taxes Receivable - Municipal 3,984 (8,074)
Other Receivables 9,290 26,297
Assets Held for Sale - -
Other Financial Assets - -
Accounts and Accrued Liabilities Payable (3,920) (102,587)
Deposits - -
Deferred Revenue - -
Accrued Landfill Costs - -
Liability for Contaminated Sites - -
Other Liabilities - -
Stock and Supplies 12,122 111,919
Prepayments and Deferred Charges (8,925) -
Other (Specify) - -

Cash provided by operating transactions 559,382 735,216

Capital:
Cash used to acquire tangible capital assets (268,534) (503,601)
Proceeds on sale of tangible capital assets 132,000 500

Cash applied to capital transactions (136,534) (503,101)

Investing:
Long-term investments - 300,000
Other investment - -

Cash provided by (applied to) investing transactions - 300,000

Financing:
Debt charges recovered - -
Proceeds from debt issues - -
Debt repayment - -
Other financing (please specify) - -

Cash provided by (applied to) financing transactions - -

Change in Cash and Temporary Investments during the year 422,848 532,115

Cash and Temporary Investments - Beginning of Year 4,703,534 4,171,419

Cash and Temporary Investments - End of Year 5,126,382 4,703,534



R. M. of Enterprise No. 142
Schedule of Council Remuneration (unaudited)
As at December 31, 2022 Schedule 10

Position Name Remuneration Reimbursed
Costs

Total

Reeve Mario Koch 6,280 1,115 7,395
Councillor Kelly Herter 4,006 705 4,711
Councillor Milton Klaudt 5,549 942 6,491
Councillor Tom Tuchscherer 4,500 397 4,897
Councillor Brent Maier 780 84 864
Councillor Darrell Ben Koch 5,610 1,234 6,844
Councillor Jordan Schell 5,435 1,042 6,477
Total 32,159 5,520 37,679
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